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BURSA'NIN EN BUYUK 250 SIRKETININ 2008-2010 DEGERLENDIRMESI

THE ASSESSMENT OF BURSA'’S 250 LARGE FIRMS FOR THE YEARS 2008-2010

Prof. Dr. Giiven SAK

Ekonomik kalkinma ve sehirlerin sundugu imkanlar
lizerine

Turkiye’de 1980°den sonra hizlanan kirdan kente gég, verimlilik
artislarinin ve dolayisiyla ekonomik blytumenin itici glict
olmustur. Tlrkiye’deki i¢ gé¢ olgusu her ne kadar bazi sosyal
ve iktisadi problemleri beraberinde getirse de Tirkiye
ekonomisinin buylmesine 6nemli él¢tide katki yapmigtir. Tanm
gibi, agirlikli olarak kirsal kesimde gerceklestirilen ve verimliligin
oldukga dislk oldugu bir alandan; sanayi ve hizmetler gibi,
yogunlukla sehirlerde gelisebilen aktivitelere dogru gegcis
sayesinde verimlilik artiglari gerceklestirilmigtir. Bir diger
ifadeyle, verimlilik diizeyi ylksek olan sanayi sektériinlin
toplam istihdamdaki payi artarken, tarimin payi strekli olarak
azalmistir. Ancak, 2010 yili itibariyle Turkiye nlfusunun yiizde
70’inden fazlasi sehirlerde yasamaktadir. Sehirlesme orani,
Yunanistan, ispanya ve Portekiz'deki seviyelere ulasmistir.
Dolayisiyla, 6nimiizdeki dénemde i¢ gégiin eskisi kadar hizl
olamayacagini ve verimlilik artiglarina katkisinin oldukca sinirli
kalacagini 6ngérmek mimkuindar.

Turkiye ekonomisinin blylmesini strdiirebilmek icin verimlilik
artislaninin hiz kesmemesi son derece dnemlidir. i¢ géce dayall
bir bicimde, verimliligi ylksek sektérlerin toplam istihdam
icindeki payini arttirmanin mimkin olmadigi bir ortamda, yeni
bir stratejiye duyulan ihtiyag iyice belirginlesmektedir.
Uygulanacak yeni stratejiyle, Uretim faktérlerinin (6rn: sermaye
ve isglcl) yeniden tahsisi yerine mevcut kaynaklarin daha
verimli kullaniimasi amaclanmalidir. Sektérlerin verimlilik
duizeylerini arttirmak suretiyle ekonomik blyumeyi siirdirmek
temel hedef olarak belirlenmelidir. Turkiye'nin orta gelir
dizeyinden ylksek gelir grubuna gecebilmesi; ancak bu
sayede mimkin olabilir.

On economic development and the opportunities
presented by the cities

The migration from rural areas to the cities which gained
momentum after 1980 became an impulsive force for increasing
productivity and consequently for economic growth in Turkey.
Although the internal migration brought some social and
economic problems along with it, it made a significant
contribution to the growth of Turkey’s economy. With the
transition from an area like agriculture which is carried on in
the rural areas and in which the productivity is rather low, the
activities such as industry and services which can be developed
especially in the cities have led to increases in productivity.
In other words, while the share of the industry sector which
has a high level productivity has increased in the total
employment, the share of agriculture has continuously
decreased. However, as of the year 2010 more than 70 per
cent of Turkey’s population is living in the cities. The rate of
urbanization has reached the level of Greece, Spain and
Portugal. Consequently, it is possible to foresee that in the
coming period the internal migration will not be rapid as in
the past and the contribution to the productivity increase will
be limited.

It is of crucial importance not to reduce the speed of productivity
increase in order for Turkey’s economy to continue to grow.
Related to internal migration, in an environment which is not
possible to increase the share of high productivity sectors in
total employment, the need for a new strategy is greatly
emphasized. With the applicable new strategy, instead of re-
allocation of production factors (For example: capital and
labour), the aim should be to use the existing resources in a
much more productive way. By increasing the productivity
level of the sectors in order to continue the economic growth
should be the basic target. Transition from middle income
level to the high income group can be possible in this way.




250 LARGE FIRMS IN BURSA

SBTSO}

Bursa Ticaret ve Sanayi Odas! s

Sektodrlerde verimlilik artislarinin gerceklesebilmesi firmalarin
daha verimli olmalarina baghdir. Firmalarnin daha verimli
olabilmeleri icinse faaliyet gdsterdikleri bélgelerin sundugu
imkanlar kimesinin iyilestiriimesi ve genisletilmesi
gerekmektedir. imkanlar kiimesi, bélgelerdeki firmalarin is ve
yatinm slreglerini rekabetci bir sekilde devam ettirebilmeleri
icin ihtiya¢c duyduklari unsurlarin tdmanu kapsar. Ulastirma,
eneriji, nitelikli isglc, sertifikasyon ve gumrik hizmetleri gibi
bircok faktéri imkanlar kiimesinin bilesenleri olarak sayabiliriz.
Bolgelerin sahip olduklar imkanlar kiimesinin geniglemesiyle
birlikte mevcut firmalarin verimliliklerini arttirmalar ve daha
6nemlisi bdlgenin halihazirda orada bulunmayan baska
sektdrler igin de uygun hale gelmesi s6z konusu olabilir.

illerdeki ekonomik kalkinma imkanlar kiimesinin genisligi ve
kalitesiyle dogrudan alakaldir. Turkiye'nin degisik illerindeki
iktisadi aktivitenin cesitliligi, illerin sahip olduklari imkanlar
kimesi ve ekonomik kalkinma diizeyi hakkinda fikir sahibi
olmamizi miimkuin kiliyor. Genel resmi ortaya koyacak olursak,
Turkiye'nin gelismis illerinin bircok farkl sektére ev sahipligi
yaptigini, buna karsilik nispeten az gelismis yerlerde ise sinirh
sayida sektoriin faaliyet gosterdigini géruyoruz. Birinci grupta
yer alan iller cok sayida sektor icin elverigli bir ortam sunarken,
ikinci gruptakileri, imkanlar kiimesinin yetersizligi sebebiyle,
Ozel sektérin ilgi géstermedidi iller olarak degerlendirebiliriz.

Bursa, Uretim ve yatinm igin gerekli altyapi ve Ustyapiya sahip,
Turkiye'nin en gelismis illerinden birisidir. Bursa, gegmisten
bugiine sehirde gelisen girisimcilik kilttrl neticesinde bugiin
Turkiye’'nin en dnemli sanayi merkezlerinden birisi
konumundadir. Kiresel arenada rekabet glcl ylksek bir
bicimde faaliyet gésterebilen sirketlere ev sahipligi yapan bir
kentimizdir. Bursa Ticaret ve Sanayi Odasr'nin (BTSO) her yil
acikladigi Bursa’nin en blyik 250 sirketi calismasi, Bursa’'daki
potansiyeli gbzler éniine sermesi acgisindan son derece
degerlidir. Bu ¢calisma, BTSO tarafindan aciklanan verileri
kullanarak, Bursa’'daki sirketlerin 2008-2010 dénemindeki
gelisimlerine 1sik tutmayl amaglamaktadir.

Sayilarla Bursa’nin en biiyiik 250 sirketi

Bursa’nin en buylk 250 igletmesinin durumu Turkiye
ekonomisindeki gelismelerle dnemli 6l¢lide paralellik
gOstermektedir. S6z konusu sirketlerin gerceklestirdikleri
toplam ciro 2008’de yaklasik 34,2 milyardan 2009°'da 33,8’e
gerilemis ve 2010’da ise 40,6 milyar TL’ye ulagsmigtir. Cirodaki
degisime enflasyondan arindirilarak bakildiginda, 2009'da
ylzde -4,8'lik daralma ve 2010°'da ise yuzde 10,5’lik bir blytime
gerceklesmistir. Turkiye ekonomisinin buylimesi ile
karsilastinidiginda, 2009'da yasanan daralmanin ekonomi
genelindeki kiuctlmeden daha sinirli, 2010°daki blyimenin
ise Turkiye ekonomisinden daha yuksek oldugu gériinmektedir.

The realization of productivity increase in the sectors depends
on the firms being more productive. For the firms to be more
productive it is necessary to improve and expand the cluster
of opportunities presented in the regions where the firms carry
out their activities. The cluster of opportunities includes all
the factors which the firms need to continue their work and
investment processes in a competitive way in the regions.
We can specify many factors which are the components of
clusters of opportunities such as transportation, energy,
qualified labour force, certification and customs services.
Along with the expanding of cluster of opportunities which the
regions have, increasing the productivity of the existing firms
and, much more important, being the region in an appropriate
position for the other sectors which do not exist there at the
present can be the case in question.

The economic development in the cities is directly related to
the expansion and quality of the cluster of opportunities. The
diversity of economic activity in Turkey’s different cities gives
us the opportunity to have an idea about the cluster of
opportunity and economic development level of the cities. If
we put forth the general picture for consideration, we can see
that the developed cities play host to many different sectors,
but in comparison to underdeveloped regions a limited number
of sectors carry out their activities. While the cities which take
place in the first group provide a favourable environment for
many sectors, we can assess the second group cities as the
ones in which the private sector does not show an interest
because of the lack of the cluster of opportunities.

Bursa is one of the most developed cities of Turkey which
have both the infrastructure and superstructure which is
necessary for production and investment. From the past up
to the present, as a result of developed entrepreneurship
culture Bursa is one of the most important industrial centres
of Turkey today. It is one of our cities that host the firms which
show an activity of high competitive power in the global arena.
The study of Bursa’s 250 large firms which is disclosed every
year by the Bursa Chamber of Commerce and Industry (BCCI)
is very valuable from the point of view of revealing the potential
in Bursa. This study aims to shed light on the development
of the firms in Bursa in the period 2008-2010 by using the
data which were announced by the BCCI.

Bursa’s 250 Large Firms in Numbers

The situation of Bursa’s 250 large firms shows an important
degree of parallelism along with the development in Turkey’s
economy. The total turnover which was realized by the said
firms decreased from almost 34.2 billion in 2008 to 33.8 billion
in 2009 and reached 40.6 billion in 2010. When the change
in turnover is looked at by excluding inflation, 4.8 per cent
shrinkage was realized in 2009 and 10.5 per cent growth in
2010. When this is compared with the growth of Turkey’s
economy it can be seen that the shrinkage which was
experienced in 2009 was more limited than the shrinkage in
the general economy, and the growth in 2010 higher than
Turkey’s economy.
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Katma deger ve ihracat sirketlerin performanslarinin élgimiinde
oldukga kritik géstergelerdir. En blyik 250 sirketin Urettigi
reel katma degerin artis hizi, 2009 gibi olduk¢a olumsuz bir
dénemde bile ylizde 3,6 oraninda ylkselmis ve séz konusu
artis 2010’da ylizde 14,4’e ulagmistir. Turkiye’'nin ve Bursa
250’nin toplam ihracat degisimleri ile Turkiye ekonomisinin
blyime hizi ve Bursa 250'nin reel ciro degisimi arasindaki
iliski oldukca benzerdir. Tirkiye'nin ihracati 2009’da yizde
22,6 nispetinde daralirken, Bursa 250'deki azalis ylzde 19,7
dlzeyinde kalmigtir. Turkiye’nin ihracati 2010’da yizde 11,5
oraninda artarken, Bursa 250°deki artis hizi ylizde 16,4’e
ulagmistrr. ihracatta 2008 yili seviyeleri heniiz yakalanamamig
olsa da, Bursa’'nin agirlikli olarak ihracat yaptigi AB Ulkelerindeki
olumsuz gidisata ragmen, 2010’da gerceklestirilen performansin
son derece olumlu oldugu degerlendirmesini yapabiliriz.

Bursa’nin toplam ihracatinin Glkeler itibariyle dagihmina
bakildiginda (Sekil 1), Gretim yapisi Gzerinde AB ilkelerinin
ithalat taleplerinin, dnemli élctide belirleyici oldugunu séylemek
mimkin gérinmektedir. Bursa ekonomisinin gelismislik
dlzeyinin bir diger géstergesi AB’deki oldukga sofistike talep
yapisina cevap verebilmesidir. AB yerine nispeten daha az
gelismis Ulkelerin pazar payi daha ylksek olsaydi belki de
Bursa bugin ulastigr kalkinmiglk diizeyine ulagamayacakti.

Sekil 1: Bursa’'nin ihracatinin bélgesel dagilimi (2008 ve 2009)

Bursanin 2008 yilindaki toplam ihracati: 11.586 milyon $
Total export of Bursa in the year 2008: 11.586 million USD.
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Gross added value and export are rather critical indicators
for the measurement of the firms’ performance. The speed of
increase of real added value produced by 250 large firms has
increased by 3.6 per cent even in 2009 which was a rather
negative period and this reached 14.4 per cent in 2010. The
relationship between the total export changes of Turkey and
Bursa’s 250 and the growth speed of Turkey’s economy and
Bursa’s 250 real turnover changes is rather similar. While
Turkey’s export shrank by 22.6 per cent in 2009, the decrease
in Bursa’s 250 remained at the level of 19.7 per cent. Likewise,
as Turkey’s export increased 11.5 per cent in 2010, the
increasing speed of Bursa’s 250 reached 16.4 per cent. We
can assess that in spite of the negative progress in EU
countries which Bursa predominantly does export with, the
performance which was realized in 2010 was profoundly
positive.

When the distribution of Bursa’s total export according to the
countries is looked at (Figure1), it can be said that the EU
countries’ import demands is a significant determining factor
on production structure. Another indicator for the development
level of Bursa’s economy is to be able to respond to the rather
sophisticated demand structure of the EU. Instead of the EU,
if the market share of less developed countries in comparison
was much higher, probably Bursa would not have reached
today’s level of development.

Figure 1: The regional distribution of Bursa’s export (2008
and 2009)

Bursanin 2009 yilindaki toplam ihracati: 9.318 milyon $
Total export of Bursa in the year 2008: 9.318 million USD.
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Bir 6nceki bélimde de belirttigimiz gibi ekonomik blyimenin
temel belirleyicisi verimliliktir. Bu sebeple, Bursa 250’nin
verimliliklerindeki degisimin de yakindan takip edilmesi
gerektigini disunlyoruz. Verimliligi calisan bagina reel brit
katma deger ile dlgecek olursak, Bursa 250’nin verimlilik
dizeyinin 2009’da yizde 10, 2010'da ise yaklasik yizde 7
arttigini gériyoruz. 2009’daki artisin dnemli bir bdlimuni
calisan sayisindaki azalma ile agiklayabiliriz. Bursa 250
sirketlerinin istihdami 2008'de 102 binden, 2009'da 96 bine
ve 2010’da 103 bine ¢ikmugtir. 2010°daki verimlilik dizeyinin
ve ¢alisan sayisinin 2008’deki seviyenin Uzerine ¢ikmis olmasi,
Bursa 250 sirketlerinin kiresel kriz ortaminda is yapma
slreclerini iyilestirerek daha yiksek bir verimlilik patikasina

oturduklarinin agik bir géstergesi olarak yorumlanabilir.

Bursa 250’nin toplam karinin ve finansal bor¢larinin aktiflerine
oranina bakildiginda beklenilenden ¢ok daha olumlu bir tablo
ile karsilagiimaktadir. Kiresel krizin etkilerinin hissedildigi bir
dénemde Bursa 250 sirketlerinin ortalama bor¢ orani 2008’de
ylizde 60’dan 2009'da ylzde 56’ya ve son olarak 2010’da
sinirli bir bigimde yiikselerek ylizde 58’e ulagmistir. Aktif karlilidi
ise 2008'de yuzde 1,1’den, 2009'da ylzde 5,4’e ve 2010’'da
ise ylizde 5,9'a yiikselmistir. Bu gbstergelere bakarak Bursa’nin
en buyik 250 igletmesinin gerek iceride gerekse disaridaki
talep kosullarinin olumsuza déndigu bir ortamda énemli

performans kazanimlari elde ettigini sdyleyebiliriz.

Bursa 250’de sektérel egilimler

Sektdrler itibariyle incelendiginde, Bursa 250 sirketlerinin
yaridan fazlasinin otomotiv, tekstil ve gida sektdrlerinde faaliyet
gosterdigi gérinmektedir. Sektorlerin, sirket sayilar itibariyle,
2008-2010 déneminde yatay bir seyir izledigini sdylemek
mimkin gérinmektedir. Analize konu olan 2008-2010
déneminde agiklanan listelerin timinde yer alan sirket sayisi
166’dir. 2010 yilinda listeye ilk defa katilan firmalarin sayisi
ise 44 olmustur. Listeye yeni giren sirketlerin 11’i otomotiv,

9'u tekstil ve 6’si makine sektdriindendir.

As we mentioned in the previous section, the basic determinant
of economic growth is productivity. For this reason, we think
that the changes in Bursa’s 250’s productivity should be
followed closely. If we measure the productivity with the real
gross added value per worker, we can see that the productivity
level of Bursa’s 250 increased 10 per cent in 2009 and almost
7 per cent in 2010. We can explain a significant part of the
increase in 2009 with the decrease in the number of the
workers. The employment of Bursa’s 250 firms which was
102 thousand in 2008, decreased to 96 thousand in 2009 and
increased once again to 103 thousand in 2010. Increasing
the level of productivity and the number of workers over the
2008 level can be interpreted as a clear indicator that Bursa’s
250 firms, by improving their processes of doing business in
a global crisis atmosphere, have set themselves on the path
of much higher productivity.

When the rate of total profit and financial debts of Bursa’s
250’s to their assets is looked at, we come face to face with
a much more positive table than expected. In the period
whereby the effects of the global crisis was felt, the average
total debiting rate of Bursa’s 250 firms was 60 per cent in
2008, and this decreased to 56 per cent in 2009 and finally
in 2010 increasing in a limited way reached 58 per cent. While
the profitability of assets was 1.1 per cent in 2008, this
increased to 5.4 per cent in 2009 and 5.9 per cent in 2010.
By looking at these indicators we can say that Bursa’s 250
large firms gained an important performance in an atmosphere
where the demand conditions turned to negative both
domestically and abroad

The Sectoral Tendencies in Bursa’s 250’s

When an examination is done according to the sectors, it is
seen that more than half of Bursa’s 250 firms show their
activities in the automotive, textile and food sectors. It is
possible to say that according to the number of firms, sectors
followed a horizontal course in the period 2008-2010. The
number of firms in all lists declared is 166 in the period 2008-
2010 which is the subject of the analysis. The number of firms
which participated for the first time in the list in the year 2010
was 44. Of these, 11 were in the automotive sector, 9 in textile
and 6 in machinery.
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Sektorlerin ciro paylarina bakildiginda, Bursa 250 sirketlerinin
toplam cirolarinin yarisini otomotiv sektériinden olan firmalann
olusturdugu gézlenmektedir. Tlrkiye'nin, otomotivdeki kiiresel
deger zincirine Bursa’dan eklemlendigi gérinmektedir.
Otomotivi tekstil ve enerji sektérleri takip etmektedir. Otomotiv
ve tekstil gibi sektdrlerde gelistirilen rekabet giict son derece
olumludur. Ancak, agirlikli olarak ihracata odakl bir bicimde
calisan bu sektérlere olan yluksek bagimlilik dis pazarlarda
ortaya ¢ikabilecek olumsuzluklardan sehir ekonomisinin son
derece olumsuz etkilenmesini beraberinde getirecektir. Toplam
ekonomik aktivitenin sektérler arasinda daha dengeli bir
bicimde dagiimasiyla birlikte, Bursa’nin dis ekonomik soklara
kars! duyarliigr azalacaktir.

Sekil 2: Sektdrlerin ciro paylar (2010)
Figure 2: Sectors’ Turnover Shares (2010)

When the sector’s turnover shares are looked at, it is observed
that the firms in the automotive sector have constituted half
of Bursa’s 250 firms total turnover. It is seen that Turkey has
supplemented the global automotive value chain from Bursa.
The textile and energy sectors follow suite. The developed
power of competition in sectors such as automotive and textile
is highly positive. However, the high dependency on these
sectors which predominantly focus on export will cause a high
degree negative effect on the city’s economy if complications
occur in foreign markets. Together with a more balanced
distribution of total economic activity between the sectors,
Bursa’s sensitivity against the background of foreign economic
shocks will decrease.
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Sektorlerin, Bursa 250 sirketlerinin toplam cirosu icerisindeki
paylarinin 2008'den 2010’a degisimi Sekil 3'de gdsteriimektedir.
Tekstil, enerji ve plastik kauguk sektérleri 2008'den 2010’a
paylarini en ¢ok yikselten sektdrler olmuglardir. Buna karsilik
makine-metal, otomotiv ve gida ve tarim sektdrlerinin paylarinda
ise gerileme yasanmigtir. Kimya, turizm, deri ve insaat
sektdrlerinin toplam cirodan aldiklar payin ise nispeten yatay

bir seyir izledigi gézlenmektedir.

The change from 2008-2010 of the sectors’ shares in Bursa’s
250 firms total turnover is shown in Figure 3. The textile,
energy and plastic rubber sectors were the ones which
increased their shares most from 2008-2010. Contrary to this,
a decrease was experienced in the shares of the machinery
and metals, automotive and food and agriculture sectors. It
is observed that the share which was obtained by chemical,
tourism, leather and construction sectors from total turnover
follows a relatively horizontal movement.







