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Bursa Ticaret ve Sanayi Odasi'nin yaptigi Bursa 250
calismasi, Bursa ekonomisinin incelenmesi ve bu alanda
politika gelistiriimesi agisindan ¢cok dnemli bir kaynak tegkil
etmektedir. Gegtigimiz yillarda oldugu gibi bu yil da
Bursa'nin en buyuk 250 firmasinin ihracat, ciro ve katma
deger gibi verilerini inceleyerek analiz edecegiz. Turkiye'nin
en blyuk 3'Uncu ihracatci ili olan Bursa, gerek fiziki altyapisi
gerek beseri kosullari itibariyle Turkiye'nin rekabet gtict en
yuksek illerinden biridir. Bursa 250 listesi, Ulkemizde kuresel
deger zincirlerine entegre olmus, yurt digi ile ticaret yaparak
blUyuUyen firmalarin goklugunu ve buyUukliguna géstermesi
acisindan da degerli bir calismadir.

Sayilarla Bursa'nin en biiyiik 250 sirketi

2012 yihinda Bursa'nin en bulytk 250 isletmesinin
satislarindan elde ettidi toplam ciro 51,5 milyar TL'den 54,2
milyar TL'ye gikmistir. Enflasyondan arindirildiginda énceki
sene ylUzde 14,7 buyuyen en buyuk 250 firma, bu sene reel
olarak ylzde 1 buaydmdustar. Turkiye ekonomisinin 2012
yilinda reel fiyatlarla yizde 2,2 blyimis olmasindan yola
cikilarak Bursa'nin en bayudk 250 sirketinin blyume orani
Turkiye ortalamasinin altinda kaldigi g6zlemlenmektedir.

Sirketlerin rekabet glicinln énemli iki gdstergesi, trettikleri
katma deg@er ve yurtdisina mal ve hizmet ihrag etmedeki
basarilaridir. Bu agcilardan bakildiginda Bursa, ylksek
ihracat hacmi ve katma deger Ureten sirketleri ile TUrkiye'de
rekabet glict en gelismis sehirlerden biridir. 2010 yilinda
yuzde 14,4, 2011 yilinda ylUzde 7 buyUyen brit katma deger
2012 yihinda da yluzde 10,3 seviyesi ile buyumeyi
strdirmiistiir. ihracata bakildiginda ise Bursa'nin en biyiik
250 sirketinde 2012 yilinda yizde 4 oraninda bir kictlme
olmustur. ihracat artisinin yiizde 11,5 oldugu 2011 yilina
kiyasla disuk olan bu rakam, ytzde 12,9'luk ihracat artisi
gosteren Turkiye genelinin de gerisinde kalmistir. Sektorel
acidan bakildiginda bu distsin agirlikh olarak otomotiv ve
tekstil sektdrlerindeki azalmadan kaynaklandigi
gorilmektedir. Ote yandan, il genelinin toplam ihracati ise
ylzde 4,8 kugulerek 12,5 milyar $'dan 11,9 milyar dolara
dusmdus, bdylece buyume hizi itibariyle Bursa geneli,
Bursa'daki en buyik 250 firmanin gerisinde kalmistir. Buna
ragmen Bursa halen Turkiye'nin en O&nemli ihracat
merkezleri arasinda yer almaktadir. En ¢ok ihracat yapan 3.
ilimiz olan Bursa’nin, en yakin takipcisi olan izmir ile
arasinda 3,5 milyar dolarlik énemli bir fark bulunmaktadir.
ihracattaki azalma, ildeki sirketlerin en énemliihracat pazari
olan AB'de kuresel krizin yaratti§i talep daralmasinin 2012
yllinda da stirmus olmasina baglanabilir.

THE 2012 EVALUATION OF BURSA'S 250 LARGE FIRMS

The Bursa 250 study which is done by Bursa Chamber of
Commerce and Industry constitute a very important source
in order to examine Bursa's economy and also to develop
policies in this field. As with the previous years, this year we
will again make an analysis by examining Bursa's 250 Large
Firms' data such as export, turnover and added value.
Bursa, which is the 3rd exporter city of Turkey, is one of the
cities that has the highest competitive power considering
both physical infrastructure and human conditions. The list
of 250 is a valuable study from the point of view of showing
the quantity and size of the firms in our country which have
integrated the global value chains and are growing by doing
trade abroad.

Bursa's 250 Large Firms in Figures

The total turnover which Bursa's 250 Large Firms obtained
from their sales increased from 51.5 billion TL to 54.2 billion
TL in the year 2012. When purified from inflation the 250
Large Firms which grew 14.7 per cent in the previous year,
grew only 1 per cent this year in real terms. By taking into
consideration that Turkey's economy grew 2.2 per cent in
real prices in the year 2012, it is observed that the 250 Large
Firms' growth rate was below Turkey's average.

The two significant indicators of the firms' competition
power is the added value produced by them and their
success in exporting goods and services abroad. When itis
looked at from both these points, Bursa is one of the cities in
Turkey whose competition power developed mostly with its
firms that create added value. The gross added value which
grew 14.4 per cent in the year 2010 and 7 per cent in the
2011, continued to grow with 10.3 per cent in the year 2012.
When the export is looked at, there was 4 per cent decrease
in the 250 Large Firms in the year 2012. This figure which is
low when it is compared with the year 2011 which was 11.5
per cent in that year was also below Turkey's general which
showed 12.9 per centincrease. When itis looked at from the
sectoral point of view, it is seen that this decrease originated
mainly from the decrease in automotive and textile sectors.
On the other hand, the total export in the city in general, by
decreasing 4.8 per cent, dropped from 12.5 billion dollars to
11.9 billion dollars; consequently from the point of view of
growth speed generally Bursa remained below the 250
Large Firms. However, Bursa still takes its place among
Turkey's important export centres. There is an important
difference of 3.5 billion dollars between Bursa which is our
3rd city that does most export and izmir which is its closest
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Bursa'nin ihracatinda Avrupa Ulkelerinin dnemli bir agirh@
bulunmaktadir (Sekil1). Ulke geneli ile kiyaslandiginda
Bursa icin Avrupa Ulkelerinin ticaretteki agirhgi daha da éne
cikmaktadir. Avrupa'daki ekonomik krizin 2012 yilinda da
devam etmis olmasi, Bursa'nin en buytk 250 firmasinin
blaydme ve ihracat oranlarinin neden Turkiye ortalamasinin
gerisinde kaldigini da aciklamaktadi.  Buna ragmen
Avrupa'nin diger cografi bolgelere nazaran daha yuksek
gelir seviyesi ve sofistike bir talep yapisina sahip olmasi,
Bursali firmalarin yiksek verimlilik ve katma degerli Griinlere
agirlik vermesini saglayan bir etkendir.

Sekil 1: Bursa’nin ihracatinin bélgesel dagiliminin
Turkiye geneli ile karsilastirmasi (2012)
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Kaynak: Tiirkiye ihracatgilar Meclisi, TEPAV Hesaplamalari

Bursa'nin ihracat yaptigi boélgeler, 2008 yilinda baslayan
klresel krizden itibaren bir degisim surecine girmistir. 2008
yilinda toplam ihracat hacminin ydzde 82'sini olusturan
Avrupa Ulkelerinin orani, dizenli bir disuUgle yizde 71'e
inerken Orta Dogu ve Kuzey Afrika Ulkelerinin payi ayni
surecte yuzde 9'dan yuzde 14'e ¢cikmistir. Buna karsilik bu
degisim, Bursa'nin Uretim yapisi ve mevcut ticari baglari
nedeniyle sinirh kalmis, Bursa agirlikli olarak Avrupa
Ulkelerine ihracat yapan bir il olmaya devam etmisgtir.

follower. The decrease in export can be explained by the
shrinkage in demand continued in the year 2012, a demand
which was created by the global crisis in the EU which is an
important export market for city's firms.

European countries carry an important weight in Bursa's
export (Figure1). When it is compared with the country in
general, the weight of European countries looms large. For
the economic crisis to continue in Europe in the year 2012
explains why the growth and export rates of the 250 Large
Firms in Bursa remain behind Turkey's average. However,
the higher income level in Europe compared with other
geographical regions, and having a sophisticated demand
structure is an important factor which directs Bursa's firms
to focus on high profitability and added value products.

Figure 1. Comparison of the regional distribution
of Bursa's export with Turkey's general (2012)
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Source: Turkey Exporters Committee, TEPAV Calculations
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Sekil 2: Bursa’nin ihracatinin bolgesel dagiliminin evrimi (2008-2012)
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Kaynak: Tiirkiye Ihracatgilar Meclisi, TEPAV Hesaplamalari

Ciro ve ihracatin yaninda verimlilik de sirket performansinin
Olcimu icin énemli bir kriterdir. Verimli galisan sirketlerin
blyUmesi uzun vadede strdurulebilir olmaktadir. Bursa'nin
en blylk 250 sirketinin galisan basina Urettigi reel brit
katma deger 2012 yilinda 60.517 TL olmustur. Bu miktar,
2011 yilina nazaran ylzde 2,9 daha yUksektir. Bu artigin
sebebi, katma degerin yillik ylzde 4,4 artis gdstermesine
kargin calisan sayindaki artigin ylizde 2,5 seviyesinde
kalmasidir.

Bursa 250 sirketleri 2012 yilinda karlilik oranlarini dnemli
Olctde arttirmistir.2010 yilindan beri artis egiliminde olan
vergi 6ncesi dénem kari, 2010 yilinda ylzde 41,8, 2011'de
yuzde 11,9 arttiktan sonra gegctigimiz yil da ylizde 17 artarak
2,7 milyar TL'ye ulasmistir. Bu durum Bursa 250'nin kisitli
satis cirosu artigsina ragmen katma deger ve verimliliklerini
arttirarak karliliklarini koruyabildiklerini géstermektedir.

Bursa 250'de sektérel egilimler

Sektdrler acisindan bakildiginda, Bursa'’nin en blyuk 250
sirketinin ylzde 26'sI otomotiv, ylzde 22'si tekstil ve hazir
giyim, yuzde 15'i gida tarim ve hayvancilik, ylizde 12'si ise
makine sektdrlerinde faaliyet gdstermektedir. Geri kalan
sirketler agirlikli olarak insaat, enerji elektrik ve elektronik
gibi sektorlere dagiimistir. 2011 yilindan beri Bursa 250
listesinin sektdr yapisinda buydk bir degisiklik olmamis,
buna karsin listeye 28 yeni firma dahil olmustur.

Cirolara bakildiginda Bursa'nin en blyuk sektéri gecen
senelerde oldugu gibi otomotiv olmakla beraber sektor
cirosunun Bursa 250'nin toplamina orani 2011'de yuUzde
48,3ten bu sene yluzde 44,8 seviyesine inmistir. Bursa,
kUresel firmalarin imalat tesislerinin ve onlara girdi saglayan
yan sanayi firmalarinin sayesinde Turkiye'nin otomotiv
merkezi olmakla beraber son zamanlarda tekstil ve
konfeksiyon, gida ve makine sanayileri icin de énemli bir
merkez haline gelmistir. Otomotiv sektdriine girdi saglayan
makine ve metal sanayi bu seneki talep daralmasindan
etkilenmis, satis cirosunda yuzde 6'lik bir disUs yasamistir.
Bu iki sektdrdeki daralmaya karsilik gida ve elektronik
sektorleri 2012 yilini buydimeyle kapatmistir.2012 yilinda
Bursa 250'nin en buyuk bes sektériu arasinda énemli élcltide
katma deger artisi gosterebilmis sektorler insaat ve gida,
tarim ve hayvancilik sektéri olmustur. Gida sektéra yillik
bazda ylUzde 54 brit katma deger artisi gdstermis, buna

The regions where Bursa does its export, starting from the
global crisis which began in the year 2008 went into a
transformation process. While the European countries' rate
which was 82 per cent in total export in the year 2008
dropped to 71 per cent with a regular decrease, in the same
period the share of Middle East and North African countries
increased from 9 per cent to 14 per cent. However, this
change was limited for Bursa because of its production
structure and existing trade connections; Bursa continued to
be a city which exports to the European countries.
Figure 2. Evaluation of regional distribution of Bursa's export
(2008-2012)
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Source: Turkey's Exporters Committee, TEPAV Calculations

Besides the turnover and export, also the productivity is an
important criterion to measure the performance of the firms.
The growth of firms which work productively can be
sustainable in the long term period. The real gross added
value perworkers produced by Bursa's 250 Large Firms was
60.517 TL in the year 2012. This amount was 2.9 per cent
higher than the year 2011. The reason for this increase is,
although the added value showed yearly 4.4 per cent
increase, the increase in the number of workers remained at
the level of 2.5 per cent.

Bursa's 250 Large Firms increased their rate of productivity
to a significant level in the year 2012. The profit for the period
before tax which has been in an increasing tendency since
the year 2010, by increasing 41.8 per cent in the year 2010,
11.9 in the year 2011, and 17 per cent in the previous year,
reached 2.7 billion TL. This situation shows that, in spite of
the limited turnover increase the 250 kept their profitability
by increasing their added value and productivity.

The sectoral tendencies in Bursa's 250

When it is looked at from the sectoral point of view; 26 per
cent of Bursa's 250 Large Firms show an activity in
automotive, 22 per cent in textile and ready-to-wear
garments, 15 per cent in food agriculture and animal
husbandry and 12 per cent in the machinery sector. The
remaining sectors were distributed thus: construction,
energy electric and electronic. Since the year 2011 there has
not been a significant change in the sectoral structure of the
list of Bursa's 250, however, 28 new firms took their place in
thelist.

When the turnovers are looked at, although the automotive
was the largest sector in Bursa, while the rate of the sector's
turnover to the 250's total was 48.3 per cent in the year 2011
this figure dropped to 44.8 per cent in this year. Although,
thanks to the production plants of global firms and the spare
parts firms which provide input for them, Bursa is Turkey's
automotive centre but recently has also become an
important centre for the textile and ready-to-wear garments,
and food and machinery industries.
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ilaveten yuzde 167 karlilik artisi ile il genelindeki en ylksek
karlilik artisi oranini yakalamistir. insaat sektor( ise %44'ltk
bir artisla 166 milyon TL katma deder seviyesine gikmistir.
Bursa gida sektoériiniin bu sene yakalamis oldugu basari
blylk Olcide ic pazara yaptdi satislardan ve calisan
sayisini sabit tutarak sagladigi verimlilik artisindan
kaynaklanmaktadir.

Bursa 250 calismasi, Turkiye'nin en O6nemli sanayi
sehirlerinden birinin ekonomisi hakkinda 15 yillik bir strecte
sagladigi detayh bilgiler nedeniyle énemlidir. Bu verilerin
bdlge ekonomisine yapabilecedi katkiyi tam olarak
saglayabilmesi igin yerel yonetimler, sektér dernekleri ve
akademik kurumlar tarafindan detayli calismalar
kapsaminda incelenmesi ve cikarimlarda bulunulmasi
gerekmektedir. 2012 yili verilerine dayanarak otomotiv ve
ona dogrudan girdi saglayan sektorlerde bir daralma
yasandigina, buna karsilik gida-tarim-hayvancilik ve eneriji-
elektrik-elektronik sektorlerinde dnemli gelismeler oldugu
soylenebilir. Otomotiv sektdrindeki  daralmanin buylk
Olcude Avrupa pazarlarindaki talepten kaynaklandigi g6z
onlnde bulundurulursa bu bdlgedeki krizin strmesi
durumunda Bursa 250'nin olumsuz ydnde etkilenmeye
devam etmesi kaciniimazdir. Bu durumda gerek trin gerek
ihracat pazarlar acisindan gesitlenmeyi surdirmek Bursa
icin kisa ve orta vadede 6nemli olacaktir.

The machinery and metals industry which provides input for
the automotive sector has been affected by demand
shrinkage this year and experienced 6 per cent decrease in
its sales turnover. In contrast to the shrinkage in these two
sectors, the food and electronic sectors grew in the year
2012.

The sectors which showed a significant added value
increase among the largest 5 sectors in Bursa's 250 were
the food agriculture and animal husbandry and construction.
The food sector showed 54 per cent gross added value
increase on a yearly basis, in addition to this, it reached the
highest profitability increase rate in the city in general with a
167 per centincrease. The construction sector was reached
to 166 million added value level by the increase of 44 per
cent. The success that Bursa's food sector caught this year
mainly originated from the sales done in the domestic
market and productivity increase obtained by keeping the
number of workers fixed.

The study of Bursa's 250 is important because of the
detailed information which has been provided in the 15 years
period regarding the economy of one of Turkey's most
importantindustrial cities. In order for these data to provide a
detailed contribution to the economy of the region, they
should be examined in detail and the results obtained by the
local authorities, sector associations and academic
institutions. Based on the 2012 year's data, it can be said
that shrinkage has been experienced in automotive and the
sectors which provide direct input to it, in contrast to this
there have been significant developments in the food
agriculture and animal husbandry and energy electric and
electronic sectors. If it is taken into consideration that the
shrinkage in the automotive sector mainly originated from
the demand in European markets, in the event that the crisis
in this region continues it is unavoidable that the negative
effects will continue for Bursa's 250. In this situation, from
both product and export markets point of view, to continue
the diversification will be important for Bursa in the short and
long term period.

Sekil 3: Sektdrlerin Bursa 250 cirosu igindeki ciro paylar (2012)
Figure 3. The sectors' shares in the turnover of Bursa's 250 (2012)
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